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Chartered Accountants
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Chartered Accountants

lndependent auditor's report

To the shareholders of Padma Oil Company Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the flnancial statements of Padma Oil Company Limited ("the Company") which comprise the
statement of financial position as at 30 June 2021 , and the statement of profit or loss and other comprehensrve rncome,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements including a summary of significant accounting policies and other explanatory infolrnation.

ln our opinion, the accompanying flnancial statements give true and fair view of the financial position of the company as
at 30 June 2021, and of its financial peTformance and its cash flow for the year then ended in accordance with
lnternaiional Financial Reporiing Standards (lFRSs).

Basis for Opinion

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities under those
standards are further described in the Auditors' Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the company in accordance with the lnternational Ethics Standards Board for
Accountants' code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provrde a bas s fot ou. optnion

Key Audit Matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
financial staiements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Revenue recognition - sale of qoods
Refer to note 23 and 3.10
The key audit matter How the matter was addressed in our audit
Revenue recognition has significant and wide
influence on financial statements

Our audit procedures in this area included, among others;

Revenue is recognised when the amounts
and the related costs are reliably measured,
and lhe performance obligation is completed
through passing of control to the customers.
Revenue from the sale of goods is
recognized when the company has delivered
products to the customers at the shipping
point and control has passed. The sales ol
the Company are derived from factories and
various depots located across the country
with relatively transactions of small amounts.
As a result, to obtain sufficieni audit
evidence, magnitude of audit work and
resource are required.

- We understood, evaluated and validated the key controls related to the
Group's and Company's sales process from end to end, from conlracts
approval and sign-off, recording of sales, all the way through cash
receipts and customers' outstanding balances.

- We tested the completeness of journal entries compared to tinancial
statements and whether if there is any exception existed that the debit
accounts of sales recognition were not related to cash and bank, trade
receivable or advances from custorrers.
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e identified revenue recognition as a keyl- We conducted substanlive testing of revenue recorded over the
audit matter because revenue is one of thelusrng samplrng techniques, by examining the relevant supporting
key performance indicators of the Companyldocuments including sales invoices and challans. ln addition, we
and therefore there is an inherent risk oflconfirmed certain customers' receivable balances at the reporting date,
manipulation of the timing of recognition oflselected on a sample basis by considering the amounts outstanding with
revenue by managemerr to meet specificllhose customers.

or expectations.

We focused on the proper culoff of sales tol- Furthermore, we tested the sales transactions recognized shortly before
the Company's customers due to the fact thatland after the reporting date, including the sales returns recorded
the documents of confirming the acceplancelthat date, lo examine whether sales transactions were recorded in the

of the products were provided by numerouslcorrect reportrng periods.
customers based in different locations. There
is a risk of differences beiween ihe timing
acceptance of the products by thel
Companys cuslomers and wnen revenuel
was recorded. Accordingly. there could beJ

potential misstatements that these revenue
transactions are not recognised in the
reporting periods.

Valuation of Property, plant and equipment
Refer to note 4 and 3.01

The key audit mhtter How the matter was addressed in our audit
The company has large amount and numbers
of property, plant and equipment items. Due
to technological and time obsolescence the
impairment may exists.

l\,4anagement has conclLrded that there is no
impairmeni in respect all assets. This
conclusion required significant management
judgment. Hence we considered this to be a
key audit matter.

Our audit procedures in this area included,
among others:

- Assessing the consistency of methodologies used for depreciating the

ASSETS:

- Checking, on a sample basis the accuracy and relevance of the
accounting of PPE by management; and
- For selected samples, performing physical observation to assess

management's determination on whether the equipment is obsolete, and

testing the assumptions used in estimating recoverable amount, such as

estimated useful life and replacement cost.

- Examined management's periodic review of property, plant and

equipment for determination of impairment and obsolescence.

Recoqnition and measurement of deferred taxes
Refer to note 14.00 and 3.09

The kev audit matter How the matter was addressed in our audit
The company recognizes deferred taxes
relating to prope(y, plant and equipment
(including revalued assets), investments in

subsidiaries and associate, employee
benefits, convertible bond, unabsorbed
depreciation etc. which are very complex in

nature.
As such accounting for deferred taxes
involves management judgment in
developing estimates of tax exposures and
contingencies in order to assess the
adequacy of tax provision. Hence, we
considered this to be a key audit matter.

Our audit procedures in this area included, among others:

- Assessed the design, implementation and operating effectiveness of
key controls in respeci of the Group's and the Company's process of
recognition of deferred taxesi

- Using our own tax specialists to evaluate the tax bases and Group's tax

strategy.

- Assessed the accuracy and completeness of deferred taxi and

- Evaluating the adequacy of the financial statements disclosures,

including disclosures of assumptions, judgements and sensitivities.

/-Y ctrarterec ?
l:. Accounlanls I
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Other lnformation

Management is responsible for the other information. The other information comprises the information included in the

annual report, but does nol include the flnancial statements and our auditols report thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing

so, consider whether ihe oiher information is materially inconsistent with the financial statements or our knowledge

obiained in the audit or otherwise appears lo be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other information, we

are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

lvlanagement is responsible for the preparation of financial statements that give a true and fair view in accordance with

lFRSs, and for such internal control as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement. whether due to fraud or error.

ln preparing the flnancial statements, management is responsible for assessing the Companys ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to Iiquidate the Group and the Company or to cease operations, or has

no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Respo.nsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

lSAs will always detect a material misstatement when it exists. lvlisstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of the flnancial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud

is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal conirol

Evaluate the appropriateness of accounting policies USed and the reasonableness of accounting estimates and

related disclosures made by management.
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditlons that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exisls, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up io ihe date of our audjtor's report. However, future events or conditions may cause the
Cornpany to cease to cont,nue as a going concern.

Evaluate the overall presentation, structure and content ol the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business aciivities
within the Company to express an opinion on the financial statements. We are reiponsible for the direction,
supervision and performance of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and tirring of
the audit and significant audit findings, including any significant deflciencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the maiters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditois report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we also report the following:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appeared
from our examination of those books:

c) the statement of financial position and statement of profit or loss and other comprehensive income dealt with by the
report are in agreement with the books of account and returns; and

d) ihe expenditure incurred was for the purposes of the Company's business.

Rahman Mostafa Alam & Co.
Chartered Accountants

Khan Wahab Shafique Rahman & Co.

Chartered Accountants

Singed By:-
Arafat Kamal FCA (1184)
Date: 29 December 2021

Place: Chattogram

DVC, 2'l 1 229'1 1 84 452217 04

Date: 29 December 202'1

Place: Chattogram

DVC: 211 2291 016A5365092
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Padma Oil Company Limited
Statement of Financial PGition

As 8t 30 June 2O2l

Taka in '000
Note(s) 30 June 2021 30 June 2020

ASSETS
Non-cufr€nl assets
Property, plant and equipment
Capital r.vork-in-progress
lnvestment - Long Term (FOR)
lnvestment - Depreciation Fund (FDR)

Current asaets
lnventories
Accounts receivable
Due from affiliated companies
Advancrs, deposits and pre-payments
Cash and cash equivalents

TOTAL ASSETS

Shareholders' equity
Share capital
Depreciation Fund Reserve (Accumulated Surplus)
Retained eamings
Total equity

LIABILITIES
Non-current liabilities:
Defened tax liabilities
Long Term Loan

Current liabilities
A@ounts payable
Supplies and expenses payable
Oue to affiliated companies
Other liabililies
Divldend payable
lncome tax payable

Total Liabillties
TOTAL EOUITY AND LI,ABIUTIES

Net Asset Value ( NAV ) per share

94.094.730 92.977.213

4

6
6.01

'1,739,546

659,834
'1,601,330

1,614,304
5,615,014

15,798,618
16,0S2,SS3
16,423,864

209,251
39,065,100
88,479,716

'1,784,043

536,933

'1.379,885

3,?OO,86t

18,998,231
'18.311.082

12,390,920
146,957

39,429,'162
49,276,352

12

14
'15

982,327
187,669

982,327
101,600

187,245
183,463

212,928

. 183,463

__11,99!199_
Tk. 168.4t

The annexed notes from 1 to 48 form an integral part of these financial stalements.

j]-'.
CEO & Managing Director

As per our annexed report of same

Rahman Mostafa Alam & Co.

@t
DhrctorCornpany SecEtary

7
8
I
10
11

17
18
19
20
21

15,373,490 14,401,443
16,543,,t86 '15,485,370

370,708 396,391

15,079,389 10.919.816
3,761,525 3,965,847

53,609,075 57,468,474
4,225,918 4,279,866

178,708 167,836
325,921 293,613

77,180,536 77,095,452
77,551,241 77,191,843

______e2ilJa3_
Tk. 157.6/t

Khan Wahab Shafique Rahman & Co.
Chartered Accountants

date.

mad Shaheed FCA (1016)

Chattogram,!9 December 2021

#,$}.-''tD\
(l n:xr'-3,1
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Padma oil Company Limitcd
Statement of Profit or Loss and Other Comprehensive lncome

For the year ended 30 Junc 2021

Note(s) 0l July 2020 to
30 June 2021

t$an Wahab Shafique Rahman & Co.
Chartered Accountants

Taka in'000
0l July 2019 to
30 June 2020

Gross eamiogs on Petroleum Prcducts
Direct cost on Petroleum Products:
Packing Charges
Handling Charges

Net Operational (LossYcain
Net eamings on petroleum products

Operating expenses:
Administrative, selling and distribution expenses
Financial expenses
Operating Profit on Petroleum
Other Operating lncome
Operating (lossyprofit on Agro-chemical trading
To{al Operating Profft
Non.operating lncome
Profit belore IiTPPF

Net Protrt belore income tar
Provision for lncome tax:
Cunent tax
Defened tax
l{at Profit after tax
Surplus from lnvestment transfer to Depreciation
Other comprehensive income
Total comprehensive income for tte year

Eernings per sharc (EPS - basic)

Chattogram,*e Decembet 2021

(245,60s) (221p40\
(12,070) (119,43/t)
452,433 874,124
29,388) (28,761)

410,975 725833

23

23.O1

23.01

29.O1

24
25

26
27

2A

2,161,231

(23.3291

2,133,504
3,977

2,137,481

(1,903,946)

2,926,306

(665,964)

2,286,O25
(86,069)

2, t 84,64rt

(2,083,039)

3,638,1'11

(892,939)

2,729,637
(101,600)

2,158,057

(18,819)

2J32,454
5'l,787

3,O40322, 3,829,591
Contribution to Workers'Profits Participation and Welfare Fund (154,016) (191,480)

25,683 (15,535)

-_-__-__-zJ_99p99_ _________2@g_
Tk 23.n Tk.27.79

As per our annexed report of same date.

Rahman Mostata Alam & Co. Khan Wahab Shatique Rahman I Co.

_w
Director

21

14

Fund Reserve

The annexed notes from 1 to 48 form an integral part of these financial statements.

_+z;-
CEO & Managing Director

C :1ei.:l
l-ac- |s

452,433

MoDeminad Shaheed FCA (1016)

..,!/
.L.

v.,
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Taka '000

Total .quity

Balance as on 0l July 2019

Cash dividend declared for the year 2018-2019

Transfened from depreciation fund

Total comprehensive income for the year

Balance as at 30 Jun€ 2020

Balance as on 0l July 2020

2,628,037

Cash dividend declared for the year 2019-2020

Transfered from Depreciation Fund

Total comprehensive income for the year

Balance as at 30 June 2021

15,485,370

(1,227,909)

86,069

2,199,956

942327

The annexed not€s from 1 to 48 form an integral part of these financial siatements.

--,)=-
CEO & Managing Oirector

I--shar" I l- Retaircd I I- Depr"ciatiGl
I capital lJ Eamings ll Fund Reserve I

942327 13,050,432

(1,277,026)

101,600

___euan_ __l!,40!-,443_______19!!99_ --__lE1!5329-

982,327

2,199,956

14,401,443

(1,227.9O9)

r01,600

86,069

14,032,759

(1,277,026't

101,600

2,628,O37
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Taka in '000
30 June 2021 30 June 2020

Cash Flows from Operating Activities:

Receipts from customers and others
Paid to suppliers against petroleum and agro products and others
Receipts against other income
lncome tax paid
Net cash (used from)rgenerated by Operating 4s1;yi1;""

Cash Flows from lnvesting Activities:

Capital Expenditures
lnvestment -FDRs
lnterest received from FDFVSND
Proceeds lrom disposal of property, plant and equipment
Net cash (used fromygenerated by lnvesting Activities

Cash Flows from Financing Activities:

Dividend paid
Nel cash (used tromygenerated by Financing Activities

Total (A+ B+C )

Opening cash and cash equivalents
Closing cash and cash equivalents

Operating Cash (Outflow)/lnflow per share (rote - 40)

584,718 1,&2,%

(1,217,037) (1,2s9,06e)
(1,217,0371 (1,259,069)

__i!9$99?I ____19I9!ZEL

39,429,162 31,337,390
39,065,100 39,429,162

-*--!99 
94 -------9ee1ll2

fk. 2.73 Tk. 80.91

157,O97,230
(1s6,689,605)

4 ,289

236,303,881
(227,515,501)

923,966

146.171

The annexed notes from 1 to 48 form an integral part of these financial statements.

--;i)6. -
CEO & Managing Director

(633,656) (840,485)
208,2il 7,947,895

(292,783\
(1,835,749)

2,710,588

(188,236)
(1,379,885)

2,824,897

Company Secretary
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Padma Oil Comoanv Limited
Notes to the Financial Statements

As at and for the year ended 30 June 2021

Legal Form of the entity
Padma oil Conrpany Limited (The'company') was incorporated as a Public Limiled Company on 27 April

1965 undcr the name and style of Burmah Eastern Limited havlng its registered office at Chattogram ln

1977, Ilurmah Eastern Limrted became a subsldiary of Bangladesh Petroleum Corporation (BPC) The

nane ol thc company was changed to Padma Oil Company Limited (POCL) with effect from 3rd

Septcnibcr 1988 and its shares are listed with both the Chittagong Stock Exchange (CSE) Limited and

Dnaha ' .oLl. I:rcnanoe {DST)li11iled.

Naturo of the business '
Ihe pr ncipal act vities of the Company are procurement, storage and marketing of Petroleum products'

l-ubricants. Greases, Bitumen and LPC.
In addrtion. thc Company manufactures Agro Chemicals products (Furadan) in its Granular Pesticides

Formu alion plant and markets Furadan together with certain other imporled Agro-Chemicals products'

2.00 Basis of pr€paration, presentation & disclosures of financial statements

2.01 Statcmcnt of compliance
These l:inancial Stalements have been prepared on a going concern basis following accrual basis of

accounting cxcept for Cash Flow Statement in accordance with the lnternational Accounling Standards

(t/',Ss) ar)d lnternational t-inancial Reporting Standards (lFRSs), the Companies Act 1994, the Securities

and t:xchange RLrles 1987.

2.02 Basis of reporting

fheso f nancial staiemcnts are prepared and presenled for exlemal users in accordance with identified

iinancial rcporting framework. Presentation has been made n compliance with the requirements of IAS 1:

' "Prcsonlation of Financial Statements'.

2.03 Othcr rcgulatory compliances

Thc Company is also rcquircd to comply wilh the following major laws and regLilauons along with the

ComDafres nct 1q94:
i)Thc lncomc Tax Ordinance, 1984

ll) Thc lncome Jax lllrles, 1984

iii)Tho valLro Added Tax and Supplemontary Duty Act, 2012 (Effective from 01 JuLy 2019)

iv) The Value Added Iax and SLrpplementary Duly Rules,2016

v) Jho Clllstoms Act 1969
vrr B Ir,:ijrdcs- Ldbour Law 2006
v i) Thc Securiiies and l'xchange Ordinance, 1969

viii) Thc Securtics and l:xchange Rules, 1987

ix)SccLrntics and F:xchafgc Commission Act. '1993, etc.

2.04 Basis of measurcmont

The clcments of Financial Statements have been measured on "Historical Cost " convention in a going

concerll concept and on accrual basis

2.05 Going concern

Thc company has adequate resoulccs and intcntion to continue its operation as golng concern for lhe

forcsecabLc future. I or this reason the directors continue to adopt going concern basis an preparing thc

Financial Statcmcnts.

Jhe curront rcvonue gcncratons and resources of the company provide sufficient fund to meet lhc

pTesent roqLrircments oI its ex sting b!s ness and operation

2.06 Comparativelnformation

Comparai ve Lnformation has been disclosed in respect of the preceding year in accordance with IAS-1:
prcsentalion of Financ al Statemenis. for alt numeric informalion in the financial statements and also the

narrat vc and scr ptive information where it is retevant for understanding of the current yeals Financial

Statcn(--nts. Prior ycafs figurcs are rearranged wherever consldered necessary to ensure comparability

wth thc currcnt vcar.

Khan Wahab Shafique Rahman & Co
Chariered Accountants

1.01
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2.07 Functional and presentation currency

Ihe finafcral statcmcnts arc presented in Bangladeshi Taka which is the Company's functional currency.
N I financial infonnat on presented in BDT has been rounded off 1o the nearest thousand Taka.

2.08 Consistency
Unlcss othcrwise statcd, thc accounl ng policies and methods of computation used in preparation of lhe
financial stalemenls as at and for the year ended 30 June 2021 are consistent with those policies and

methods adopted in preparing the financial statemenis for lhe year ended 30 June 2020.

2.09 Currenlversusnon-currentclassification
Thc Company presonts assets and liabilities in the staterrent of financial position based on current/non-
.urrcnr .li<s f.ar o1.
nn asscl rs currcnt whcn it is:

a. Expccbd to bc realized or lntended to sold or consumed in lhe normal operating cycle
b. llclo prirnarily for the purpose of kadlng
c. Expectcd to be realized wilhin lwelve months after the report ng period and

d. Cash or cash equ valent unless reskicted from being exchanged or used to settle a liability for at least

twelvc monlhs aftcr ihc reporting period
'[hc comoanv classifies all othcr assets as non-current.
A llabil ly s currenl when:
a- lt s cxpcclod to be settlcd in the normal operaiing cycle
b. lt s hcld primarily for thc purpose of trading
c. lt s duc to be scttlcd within twclve monihs after the reporting pcriod and
d. Ihcrc snounconditona righttodeferthesettlernentoftheliabilityforatleasttwelvemonthsafterthe
reporting pcriod.
'Ihe company classif cs all other liabilities as non-current. Deferred tax assets and liabilities are classified

as noncrrrrenl assets and iabllilres.
2.1O Use of cstimates and judgments

The prcparation of the fnancial statements in conformity with IAS and IFRS requires management to

make judgmcnts, estimatcs and assumptions that affect the application of accounting policies and thc

rcporlcd amoLrnts of asscis, liabililies, ncome and expenses Actual results may differ from thesc

estimalcg.

Fst mates and underlying assumpUons arc reviewed on an ongoing basis. Revisions to accounting

estimatcs arc rccoonlzcd in the period ln which the estimates are revised and in any future periods

affcctod.
Judgemcnts, Assumptions and estimation uncertainties
lnformal on about judgements made in applying accounting policies and assumptions and estimation

uncodaifitos that have the most sgnificant effects on the amounts recognized n the financial statemenls

is 'r,lLd..rl n lhc 'o'ol,i/.nq nolci:
Notc 4 Propcrty, plant and cquipmcnt
Note 7: lnventories
Notc 8: Accounts rcceivable
Notc 19 Othcr liab itics
Notc 21: lncome tax payablc/(receivabLe)

Notc 1,1 f)cfcrrcd tax liabiitics
Nolc 3/ Contrrgcnt hab ',r,( s

Mcasurcmcnt of fair valucs
When rneasuring the fair valuc of an asset or iabllity, the entity uses market observable data as far as

poss ble. l.air values are categorized nto different levels in a fair value hierarchy based on the inputs

uscd in lhc valuation lechniqucs as follows.
Level 1: Quolod prices (unadjusied) in actve markets for dentcal assets and liabilities.
Lcvel 2: |rputs other than quoted prices included in Level 1 that are observable for the asset or liability,

eithcr d rcctly (i.e. as prices)or indircctly (i.e. dcrived from prices).

Levcl 3: Inputs for thc asscts or I abilities that are not based on observable market data.

lf thc inpuls lsed to measurc the fair value of an asset or liability might be categorized in differeni levels
of the fair value hierarchy as thc lowcst level inpul lhat is significant to the entire measurement.

2,11 Reportrnq period

These fnancial statements ol the company covcr one year from 01 July 2020 to 30 June 2021 and is

followcd cons stently.
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2.12

3.00

Authorization for issue
'[hcsc f nancial slaterncnls have been aulhorized for issue by the Board of Directors on Board l\,4eeting

t)atc 28 [)ccomber 2021.

Signif icant accounting policies
'Thc spccfc accounting poicics selected and applied by the company's management for significant

lransactions and events thai have material effect wilhin the framework of IAS_'1 "Presentation of Financial

Staicmenls', in preparation and presentation of financ6l statements have been consistently applied

throughoUi thc year and werc also consistent wilh those used ln earl er years, except otherwlse stated-

For a propcr undcrstand ng of the financial slalements, these accounting policies are set out below in one
place as prcscribed by the IAS-1 "Presentation of Financial Statements". The recbmmendat ons of IAS-1

relating to the formal of financial statements wele also taken into full conslderation forfair presentation

3.01 Property, plant and equipmont

3.0'1.01 Recognition and measuremcnt

nll Propcrty, P ant & Equipmcnts except Freehold t.and are initially accounted for at cost and depreciated

over iheir cxDected useful livcs in accordance wlih lnS-16.

Cost nclrrdos expenditures that are directly attributable to lhe acquisition of the assets. The cost of self

constructcd /installcd assels includes the cost of materials and direct labour and any other costs directly

attributablc to bringing the asscts to the working condition for ils intended use and the cost of dismantling

and rcmov ng the itcms and rcstor ng the site on which ihey are,ocated.

On retircmcnt or otheMise disposal of fixed assets, the cost and accumulated depreciation are eliminated,

and any gain or oss on such disposal is reflected in the income statement which is determined with

refcrencc to ihc net book valuc of the assets and thc net sale proceeds.

3.01.02 Subsequcntcosts

Thc cost of rcplacing part ol an itcm of proporly. plant and equipment is recognized in the carrying

amount of thc item if ll s probable that the futurc economic benefit embodied within the part will flow to

thc company and its cost can bc measured [clably. The costs of the day to day servicing of property,

planl and cquipmcnt are rccognilcd ln Staterncnts of profit or loss and other comprehensive income as

inc!rrco.
3.01.03 Deprcciation

No dcpr.oation is charged on frcehold land and on capitalwork in progress- Depreciation is recognized in

the stalcmcnt of profit or loss and other compr(--h(--nsive income on straight line method over the estimated

uscful I v{rs of property plant and equipment. I)epreciation is charged from the month of addition when

thc asscl is ready for use and no depreciation is charged fiom the following month of deletion. The

principal annual ratcs are as folLows:

Rates of d eplq!!!!i9!-.lgd
3.5

2.5.10
7.5 10

20
5

7.5 ?5

3.01.04 Capitalwork-ln-Progress
Prop.)rty. l)lant and Equipmont under construclion/acquisition is accounted for and measured at cosl as

capital w.)rk-in-progress until oonstruction/acqu s I on is completed and it is ready for use.

3.01.05 Deprcciationfund
i) Padma Oll Company Limited Depreciation Iund was formed on 28th Day of November,2o1g as per

dcc slon of Ihe Ministry oi Power, Lnergy and l\,4ineral Resources vide memo no.

28.00.0000.02S.01.008.18.356 dated 24 December 2018 and subsequently approved by the Board ol
Dircctors n their the meeting no. 453 held on 03 Scptember 2019.
ii) llrc obloctive of lhe fund s to accumulalc lnc dcpreciation charged to the assets of the company in

each iinanclal ycar and use thc fund for replaccmont of decrepitated Asset(s)/ Procurement / acquisilion
of lrcw nsscl(s) / ncw plant / new business and kcop the fund in the Bank or in Govemment Securities.

Alsqts
Lcaschold land
Bullding
Plant and l\,4achinery

Vch clc
Furnll!re and l-ixture
Olhcrs facilitics
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iii) I ivc (5) percent of incomc of the fund will be dlstributed among the Employees & Workers who are in

activc scrVice of the company.

iv) lncom. arc not d stributable to the shareholdcrs of Padma Oil Company Limited.

Conso idation of the Flnancial Stalcments of Padma Oil Company Limiled Depreciation Fund has been

made lvith lhe Padma Oil Company Lim ted, Chaltogram as per resolution the Board of Directors in lheir

the mcctinq no. 457 hcld on 28 November 2019.

Financial instruments
A financ al lnstrument is any contract that glvcs rise to a financial asset of one entity and a financial

liability or cq!ity inslrument of anolher ent ty.

(i) Non-derivative f inancial assets

The cofirpany nitially reoognizes accounts and other receivables on the date that they are originated

Financral assets ncludc accounts and othcr receivables, advances, deposits and prepayments

invcsimcnt in FDR and cash and cash equivalenls.
Accounts and other receivables
Accounts and othcr rece vablcs are financial assets with fixed or determinable payments that are not
quotcd in ar aclive market. Such assets are recognlzed initially at fair value plus any directly attribulable

transaction costs. Subsequent to initial recognition, accounts and other receivables are measured at

amorl Ted cosl using the offcclive inlerest method, less any mpairment losses.

Advanccs, Doposits and Prcpayments
Advanccs are intially measured at cost. Aftcr iniUal recognition, advances are carried at cost less

deduct ons, adjustments or charges to other account heads such as Properiy, Plant and Equipment,

lnvcntory or Expenses.
Dcpos is arc measured at paymcnl value,

Prcpaynrents are initially mcasurcd at cost. Aftcr lnitial recognltion, prepayments are carried at cost less

chargos lo profit or loss.

Cash and cash equivalents

Cash ancl cash equivalents comprise cash on hand and demand deposits, together with short-term' highly

liquid invcstrnents that arc readly convertible to a known amount of cash, and that are subject lo an

ins qn flcant risk of changes in valuc.

(ii) Non-derivative financial liabilities
Liabi itics 1 ncluding liabilitics dcsignated at fair value through profit or loss) are recognized initially on the

trade dal(-. at whlch the cornpa y bccomes a pa(y to the conkactual provisions of the instrument. fhe
compafy derecognlzes a f nancial liability when i1s contractual obligations are discharged or cancelled or

expire. I rnancial liabilities inc udes I abililies and accounts and other payables

Accounts and other payables

Ihc conrpany recognizes a financial liability when its contractual obligations arising from past events arc

certain and the scltlemenl of which is expectod to result in an outflow from the enlity of resources

embodyrll g economic bencf its.

Other liabilities
Othcr lab lties represefts ihc amounls due to variols parties for receivlng services. These are initially

recoqnl/cd at cosl which is thc fair value. After initial recognilion these are carried at amortized cosl.

lnventorics
N,'lalor aid minor pctroleum prodlrcts of BPC excluding Lubes and Greases are valued at net realizable

valuc. lubcs, Greases and Aoro-chemical products are valued at lower of cost or net realizable value.

Stocks of stores and spares aro valued at weighted average cost. Statutory charges (like Custom_duly or

VAI) arrl freight attributablc to Stock-in-trade are carried forward and added to the value of the stocks.

Howcvcr cost comprises procurement cosl and attributable overheads to bring the goods to their
rcstrr(;tr!o siate at which thcy were on the reporting date.

lmpairnrent

Financial Assets

Finarr al ,rssets are impairod if objective eviden(n indicates ihat a loss event has occurred after initial
recosnil or1 of the assets and that the Loss event had a negative effect on the estimated future cash flows.
of lhat aslcis that can be est malcd rcliably.
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3.05

3.05.01

3.05.02

Financa assets notclassficd as lalr value through profit or loss, loans, receivables and investment in an
equily accounted investee arc asscsscd at each report ng date to delermine whether there is objective
evidoncr that il is impaired. n financial asset is impaired if object ve evidence indicates that a loss event
has occurred after the anitial rccogn tion of the asset, and that the loss event had a negative effect on lhe
estimalcd future cash flows ol that assct that can be eslimated reliably.
Non Fi ancialAssets
Thc carry ng amounts of the group's non-financial assets, other than lnventories and deferred tax assets,
arc rc\./rc\rod at each reporting dale to determine whether there is any indicaton of impairment. lf any
such ino calion exisls then thc recoverable amount of the asset is estimated. An impairment loss is
recogn,:od rf the carrying amoLrnt of an assel or its related cash-generating unit (CGU) exceeds lts
estimalcd rccoverablc amounl.

Ernployoe benefits

Employ.c benefits are all forrns of cons deration given by the entity in exchange for service rendered by
an cmployce.

Short-tcrm employce bencfits

Short tcrrn cmploycc benefit obligations are measured on an undiscounted bas s and are expensed as lhe
relakid service is provided.

Post cmploymeht behefits

Posl cmployment benefits arc cmployee benefits which are payable after the completion of employment.
Thc cornpany maintains both dcfined contribution plan and defined benefit plan for its eligible permanenl

Defincd contribuiion plan
Thc company has two conk bulory provident funds for its junior and senior executives which werc
recognrzcd on 30 June 196/ under the applicable lncome Tax laws and regulations. ContribuUon to lhe
fund is made equally by employce and employer @ 10% of basic pay for eligible permanent employees.
Thc said funds are managed by duly constituted four member Board of Trustees. Assets of provident fund
are l)cld in a separate Trustcc l unds as per the relevant rules and is funded by paymenls from employees
and by the company. The company's contributions to the provldent funds are charged as revenuc
expcnditure in the period to which thc contributions relate.
Defincd bonefit plan

Thc company maintains a funded gratuity/pension scheme. Conhibution to gratuity/pension fund for
pcns on and/or gratu ty bencfits is made at the rate as delermined on the basis of valuation certified by an
actuary afk)r every three years.

Workcrs' Profi t Participation Fund
Thc company also account for provis on of Workers' Profit Participation and Welfare funds (WPP & WF)
@ 5t)l of lls profjt before charg ng such cxpenses as per Labour Act 2006.

Earnings pcr Share (EPS)

The cornpany calculates its carn ngs pcr share rn accordance with Bangladesh Accounting Standard IAS-
33 1 ;irnings per Share" which has bccn reported on lhe face of Statement of Profit or Loss and Olher
Conrpf 0honsive lncome.

Basis of Earnings
Ths rcprcscnts profit for lhe year attributable to ordinary shareholders. As there is no preference
divr.lDnd. minoaity interesl or cxlra ordinary items, the net profit after tax for the year has been considered
fully allributable to the ordinary sharcholders.

3.06.02 Basic Earnings Per Share
Ths has been calculated by dividing the basic carnings by the weighted average number of ordinary
sharcs ol]tstanding during thc ycar.

3.06.03 Dilutcd Earning Per Share
No clilutcd Earnings per shaac was requlrcd to be calculated for the year under review as there is no scope
for d lulion of Earnings Per Sharc for the year_

Statcnrent of Cash Flows

Stalcrn.nt oi Cash Flows is propared in accordance with IAS 7 (Cash Flow Statement) and the cash flow
fro,n operat ng activ,ties have bcen prescnted undcr direct method.

3.06.01
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3.08 Provisions, Contingenl Liabilities and Contingent Assets
A provision is recognized n the Stalement of Flnancial Position when the group has a legal or contractual

obligaiion as a result of a past event it is probable that an outflow of economic benefits will be required to

setile the obligation and a rcliable estimate can be made of the amount of the obliqalion. Contingencies

arlslng from claims, litigations, assossments, fine, penalties etc. are recorded when it is probable that a

liabil ty has been incurred and the amount can be reasonably estimated. Contingent assets are not

recogfized in the financial statcmenls-

3.09 Taxation

Currenl tax:
lncomo tax .xpense is recogn /cd in statement of profit or loss and other comprehensive income. Current

tax s tho cxpecied tax payable on the total income for the year using tax rales gnacted or substanlially

enaclccl as of repo(ing daic and any adiustment to tax payable in respect of previous years' The

cornpany qualifies as a puhlicly kaded company; hence the applicable tax rate is 22.50% for lhe year.

Defcrred tax:
Deferrcd tax liabilities are thc amount of income laxes payable in the future periods in respect of taxable

tcmporary dtfferences. Defcrrcd tax assets are the amount of income taxes recoverable in future periods

in rcspoct of deductible lemporary dlfferences. Deferred tax assets and liabilities are recognized for the

futurc tax consequences of tim ng differences arising between the carrying values of assels, liabilities.

in.orne and expenditure and lhcir rcspective lax bases. Deferred tax assels and llabilities are measured

usinll lax ratcs and tax laws that have been enaclcd or substantially enacted al the Statement of Financial

Posilon datc- The impact ot changcs on thc account in the deferred tax assets and liabilities has also

bccn rccognrzed in thc slalcment oi proft or oss and other comprehensive income as per IAS-12

"lncomo -T axes".

3.10 Revcnuo

. ln conrpliance with lhe roquiremcnts of IFRS 15 : Commlssion earnings from sales of petroleum products

arc |rcasurod at fair valuc of lhc considcration received or receivable. Commission on petroleum

producls arc determined by Government throlgh official Gazette Notlfication issucd from time to llme.

Revcruc from the salc of agro-chcmical pro,lucts is measured at the fair valuc of the consideralion

reccivcd or rcceivable, nct of rciurns, lrade dls..unts and volume rebates.

RcvcnLrc is rccognized whcn the significant ri::{s and rewards of ownership havc been transferred to the

buy.r. rccovory of the consideration is probab c. the associated cosis and possible return of goods can be

esti alcd rcliably, there is no conlinuing management involvement with lhe goods' and the amount of

tevai re can be measured rel ably.

3,11 Othcr incomc
Othcr income - operating

Oth(lr ncome-operatinq includcs land rent, service charges, filling and power station rent, POL products

handl n!1, and interesl incomc on dclayed p."mcnt. Other operating income are rccognized as revenue

incon-a as and when accrucd / reall;/od.

Othcr income - non"opcraling

Othcr incomc-non-operating ncludes intcrest incorne from SND and FDR, profit on disposal of assets and

salo of scrap. lnterest frorn I Ull and SND arc rccognized when accrued while prof t on disposal of assets

and salc of scrap are recogn /ed as incorne when realized

3.'12 Evcnts after the reporting period

Evellis aftcr the reporting perlod that providc additional information about thc cornpany's posiUon at the

dalc of staloment of financial position or |,.rse that indicate the going conc.rn assumption is not

apprcpriate are reflecled in the financial st .,ments. Events after the reporlinLr pcriod that are not

adjusr ng cvents are disclosed n tho notes wh. r material.

Leascs
At nccpt on of an arrangcmcnt, thc company clolcrmines whether the arrangemcnt is or contains a lease

At lnccption or on reassessment of an arrangement that conlains a lease, the entity separates paymenls

ano olhor consideration requircd by the arrangoment into those for the lease and those for other elements

on tl,. Dasls of their relativc fa r val!cs.

Khan wahab Shafique Rah,iran & Co.
Chartered Accountanls
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3.13.01 Financc Leasc
Leascs in terms of which thc company assumes substantially all the risks and rewards of olvnership are

classificd as finance leases. upon initial recognition the leased asset is measured at an amount equal to

the lowcr of its fair value and the present valLle of the minimum lease payments' Subsequent to initial

Gcognition,theassetisaccountediorinaccordancewiththeaccountingpolicyapplicabletothatasset,
I\,'tinimum lease payments made under financc lease are apportioned between the finance exponse and

the rcduction of outstanding liabitily. Tho flnance expense is allocated to each period during the lease

term so as lo produce a constant rale of interest on the remaining balance ol the liability'

3,13.02 Operatinglease
Leasosthatarenolfinanccleaseareconsidcredasoperalingleasosandtheleasedassetsarenol
recogni/cd in the company's Statement of Financial Position Payments made undbr operating leases are

recoqni2ed in profit or loss on a straight line bas s overthe term of the lease'

Khan wahab Shafique Rahman & Co,
Chartergd Accountants

3.14 Segment Reporting
An opcrating Segment is a component of the company from which it earns revenucs and incurs expenses'

incluoing rwenues and cxpcnses that relatc to transactions with any of the company's oiher components'

whosc opcrating results are reviewcd regularly by the company's management committee (being the chief

opcrating decistns maker) to make decision about resources allocated to each segment and assess its

perforrnancc.
Thc conrpany discussed its'scgment wise pcrformance under note_ 29 031o Finaocial statements'
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Capital work in Progress
Opening Balance
Addit on drrring the year (Note-s.01)

Transfcrrcd to property, plant and equipment during the year
(Notc 4.oo )
Closing Balancc

Dctails of Capiial Work ln Progress ( Taka in '000)

536,S33
29?,783
429,716

(16s,882)

613,669
188,236

801,905

\264,972)

659,834 536,933

lnvestment-Long Term(FDR)

Sona illank {id

Icnuro rs 12 months, lnlercst Rate rs 6.00%

1,601,330
'1,601,330

6.01 lnveslment Dcpreciation Fund (FDR)

Janata Ilank lim ted
BASIC tlank I mitad
Agran ilank lim ted
Bangladcsh Krish Bank l. mited
fiirst Sccurity ls ami Bank I irnited
Prcnrcr IJank lirniled
Nal onal 13ank Limited
Un on llank l.imrlcd
NItf] G oba llank L_imited

7.00 lnventories
A. Stock-ln-Trade (Petrolcum products)

L,lajor products (Note - 29.00)
IVJrn!r pro.[]cts
lreiqhl

B. Agro-chemical products

t in shc{l producis (Note - 2/.01)
Raw nlatcrial
ln iransit

C. Storcs

'lnvcslmont.l)cprociation Fund (FDR) has becn caiegorized the non-current asscls as per management
decis on bccausc the fund won't be encashcd in nr-.ar futurc.
TcnLrrc is 3 12months. lntcrest Rate is 6.00%

262,909
29,1,819

395,2_41

2A6,220

211,;70
1a4,045

14.557,584
556,816
139,450

15,2s3,850

336,048
2,023

130
33810'|

ti9,921

_ 1,035
70,956

352,290
275,911

60.000
209,741

104,640
156,052

17,565,780
713,268
155,965

18,435,013

3'10.354

2,023
260

vr,63,

79,444
2,99s

42,439

Taka in'000
30 June 202'1 30 June 2020

Particulars
Balance as at
01 July 2020

Expenditure/
(Recovered) incurred

durino the vear

Transferrc'd to
Fixed Assets

Balance as at
30 June 2021

Build ng 455 2SS 70 725 (34,539) 495.485
Piant & Mach ncrv 71,810 199,649 rr3,484) 157.975

1.324 550 1.874
Furniturc & I xturcs 1.551 1.551

Othcr lacill cs 4.500 20 308 (.r11,308) 4.500
As at 30 June 2021 536.933 292,783 (169.882) 659,834
As at 30 June 2020 613,669 188,236 1264,9721 536,933
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D. Facking materials

Total (A+ts+C+D)
8.00 AccountsRcccivable

ncc{rrr,ts rcccivable - Petroleum products"

Accounts rcccivable - Aqro-chemical products'

Oth.r racoivab cs

Prov sion for Bad dcbts agarnst trade account receivable (Note -

Ban!lladcsh Petroleum Corporation (BPC) ( Note - 35.00 )

Eastcrn llefinery Limiled
Easl.rn lubricant and Blenders Limitcd
Stafdard nsat c Oil Company Ltd

' LiqLr tied I'ctrolcum Gas t-imited
Meghna Pelrolcurn Llmited
Jamura oil Company Limitcd

10.00 Advanccs, Dcposits and Pre-payments
Advanccs:
Advancc 10 cmployees (Notc " 10.01)

Advincc against expenscs (Note - 10.02)

Khan Wahab Shafique Rahman & Co.
Chartered Accountants

Taka in'000
30 June 2021 30 June 2020

'135,611 168,143

135,611 168,143

15,738.618 18,998,231

16,386,484 17 .734,877
69 873 81.794

16,456,357 17,816,671

661.423 629.308
17,'117,7A0 18,445,979

(134,897) (134,897)
16,982,883 18,311,082

15,135,637 10,869,522
11,241 10,40s
16,438 53,487

224,626 82,059
6.237 6,189

416,669 683,907

8.01 Tk. 98.924,000 receivab e from Khulna Newspaper l\,4ills against dues and Tk. 35,9/3,000 receivable from

Banoladesh nlr Force, Bangladesh Army and Bangladesh Navy relating to the years 19SB-1999 and lSgS'

2000 werc accounled for as doubtful debts in 2008 and 2009 respectively.
' Arjcounts Rcce vable (f)etroleum Products) includes outstanding Tk.14,321 ,22A,719 From Biman

Banqladcsh Airlines. Whlch credit facil t es wero allowed with permission lrom BPC.

' Rccc vable against Agro-chemical trade is secLrred by Bank Guarantees/ Sanchaya PatIa.

9.00 Duc lrom Affiliatcd Enlitics / companies (note:43.04) (note: 35)

Deposits:
Lonri ierm depos ls (Note - 10.03)

Shorl tcrm dcpos ts (Notc 10.04)

Prepaymcnts:
lnsurancc pft)mlum

Ilcf1. ratcs and taxes

'10.0'l Advances to employees
Eml-'tDyces' car advances
tnrL oyccs' pcrsonal accounts
[-estrval advanccs
HoLrsc bu ding advances

AdY;1nco to cmployees rcpresents
c0ncany.

'10,02 Advanccs against expenses
Fmployccs tra,/eli ng expcnses
Cor i "rctors for sLrpplres

Ad!, rncc to carr.rs

amount of advances recoverable in cash from employees by the

1,063

13,882
16,568
31.513

1,067

10,262
17,353
28,682

613 016 685.351
16.423.864 12,390,920

82.338 S0,540

31.513 28.682
114,451 119,222

11.672 9,526
s8 7ss (825)

70144 8,701

4,055 4,101

20,314 14,933
24,359 19,034

209,251 146,957

1.407 2,054
952 722

40.644 43,070
3!1,935 44,694
82,938 90,540

Advanccs against expenscs represents amounl of advances to employees, various parties which will be

adlustcd in lhc subsequent years.

ffi
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10.03 Long term deposits

Seclrrity doposits against telephone
Seourity deposits againsl electricity supply
Sundry security deposits
Sccurity deposits aqainst chemicals

10.04 Short term dcposits

Deposrls againsl franking machine

Deposits aqainst duty

11.00 Cash and Cash Equivalcnt

cash in hand (Note - 11.01)

Rcm ltance in kansit (Through Pay Order)
Caslr at banks (Nolc - 11.02)

Fixcd doposit rccoipts (Note - 11.03)

11.01 Cash in hand
Hcad officc
Dcpol

11.02 Cash at banks
. Shorl nolice deposlt (SND) (Note - 11.02.01)

Cuflent account (Note - 11.02.02)
Colloction accouni (Note - 11.02.03)

Dividcnd account (Note - 11.02.04)

11.02.01 Short notice deposit (SND)

AU llank Itd.
Agrani Bank Ltd-
Bank n sia Ltd.
Brac llank Ltd.
Citybank NA
Eastcrn llank I td.
Janala Bank Ltd.
I\,{ercantilc Bank l.td-
Onc Ilank Ltd.
Prinre Bank Ltd.
Pubali Bank Ltd.
Sonali Llank Ltd.
Standard Chartered Bank
NCC Ilank Lid.
Nlltl Uank Ltd.
HSIJC LId,
Trust Uank Ltd.
lJnitcd Commercial Bank Ltd.

11.02.02 Currcnt account

Janata Bank Ltd.
Sonali Bank Lld.
Mercantile Bank Lld.
Slandard Charterod Bank

Khan Wahab Shafique Rahman & Co.
chartered Accountants

106 106

1 ,1 13 '1,113

10,430 a,2u
23

11.672 9,526

,3 14

5t 756 (839)_--=e75g-----.iEzEi
+:

1,078 1,088

985,128 678,764

22.935,765 23,418,290
15.143.129 15.331,020
39.065.'100 39,429,162

-:.=
539 568
539 520

1.078 1,088

22,564,838 23.329,448
339,466 80,466

7.096 1,857

24.365 6.5',19

-2a33fi6f 
--73//d7Ff

1,830,5'10 1,365,498
149,300 127,533
24.147 32,106

288.364 289,323
25,099 21,396

2,151,069 2,0A5,284
203.048 674,624

4,349,884 4,193,044
4,458,165 5,4s3,'140
368,639 225,907

1,793,732 302,908
45,964 53,994
148,840 62,334
784,005 4,960,542

1,859.880 155,931

352,145 725,407
39.591 1,454,259

3.692.456 1,145,512

124.894 41,133
55

168,216

6Ftrouf)\,?- 
,

c\rafl€reJ e
Accgunlln\S 

_D

46 351 39.328

--.---5jil66_-_--s686-



Rahman Mostala Alam & Co.
Chartsred Accounlants

Khan Wahab Shafique Rahman & Co.
Chartered Accountants

66'1

11.02.03 Colleclion account

United Commercial Bank Limited
Pubali Bank Lid.

1'1.02.04 Dividcnd account
Siandard Chartored Uank

11.03 Fixed dcposit rcceipts ( FDR )

'1,857

-Iss-7-6,5'19

AB tjank l.td.
Agrani Bank l-td.
Bangladcsh Krishi Bank
Bangladcsh Commerce Bank t.td.

BASIC Bank Ltd
First Sccurity lslami Bank Lld.
lFlC Rank I td.
lcl]
Janata Bank Ltd.
Global lslami Bank Ltd.
National lJank I td
Premicr Bank Ltd
Rupali Bank t-td.
Social lslami Bank Ltd.

Standard llank t.td.
Uhion llank Lld.
Ra,shahi Krishi Bank
Community Bahk I imitcd
uDul
Dhaka tlank l.imited

'Tenurc is 3 - 6 months. lnterest Rate is 6.00%

50.675
15.143.129 ',l5,331,020:+

76._FrcD6X

€ n*m"3)

W,g

--24.365 
6,519:+

465,431
1,306,529
1,256,090

309,'128

451,350
692,716

4,773,545
1,477,815

206,383
1,152,419

750,000
518,556

1,372,722
206,035
103,060
50,675

1,265,727
654,015
600,000
107,612
105,126
857,117
721,067
646,854

2,568,371
'1,037,061

518,890
313,402

3,063,007
954,993
713,938

1,203,841



Rahman Mostafa Alam & Co.
Chartered Accouriar*s

12.00 Share Capital
No. of Shares

Authorized capital:

100,000,000 Tk. 10 each

lssued, Subscribed and Paid-up capital:

1,275.000 
:;17h:'000 

ordinary shares of Tk' '10 each fullv paid up in

1,225,000 Ordinary shares of Tk. 10 each fully issued as
1,225,000 fully paidup bonus shares for consideration other lhan

cash.
Ordinary shares of Tk. '10 each issued as fully paid-up

1,900,000 bonus (stock dividend) sha.es in the ratio of 2 share for
every 5 shares held.
Ordinary shares of Tk. 10 each issued as futly paid-up

1,400,000 bonus (stock divid€nd) shares in the ratio of 2 share for
every 5 shares held.
Ordinary shares of Tk. 10 each issued as fu[y paid-up

4,900,000 bonus (slock dividend) shares in the ratio of 1 share for
every 1 share held on 31 January 2009.
Ordinary shares of Tk. 10 each issued as fully paid-up

19'600'000 bonus (slock dividend) shares in the ratio of 2 share for
every 1 share held on 06 February 2010.
Ordinary shares of Tk. 10 each issued as fully paid-up

14,700,000 bonus (stock dividend) shares in lhe ratio of 1 share for
every 2 share held on 12uay 2012.

Ordinary shares of Tk. 10 each issued as fully paid-up
bonus (stock dividend) shares in lhe ratio of 1 share for
every 2 share held on28 June 2012.
Ordinary shares of Tk. 10 each issued as fully paid:up
bonus (35% stock dividend) held on 16 February 2013.

Ordinary sharcs of Tk.10 each issued as fully paid-up
bonus (10% stock dividend) held on 15 February2014.

Khen Wahab Shafique Rahman & Co.
Chartered Accounlants

Taka in' 000

___uq9p99_ ____i,q9q,099_

. 22,050,000

23,152,500

8,930,250

----3E-r3rFd-

12,750

12.250

10,000

14,000

49.000

'196,000

147,000

220,500

231,525

89,302

12,7sO

12,250

10,000

14,000

49,000

196,000

'147,000

220,500

231,525

89,302

6,775
2,453

'180

99
32
22
11

22
45
I

As at 30 June 2021

No. of Shares Holding %

49,455,666
23,405,862

9,311,651
879,240

-@ --ltt5e-i56- 

-i6d3o-

991 ,100
3,823,383
1,296,835
'1,447,823

806,829
783,092
499,U4

'1,676,1 16

11,365,703
75,U2,O25

1.01

3.89
1.32
1.47
0.82
0.80
0.51
'1.71

11.57
76.90

Total

12.02 composition of Shareholderg

No. of Sharesll Holding %

50.35 49,455,666
23_83 21,961,520
9.48 9,210,138
0.90 1,265,512

50.35
2..36

9_38

1.29

1!,!90.331 1s.45 16,33e,e14 16.63
98,232,750 100.00 98,232,750 ioo.00

30 June 2021 30 June 2020

12.01 Classification of shar€s by holding

r,:,"T]til.'",""lr;*il|
Less than 500
From 500 to 5,000
From 5,001 to 10,000
From 10,001 to 20,000
From 20,001 to 30,000
From 30,001 to 40,000
From 40,001 to 50,000
From 50,001 to 100,000
From 100,001 to 1000,000
From '1,000,001 and above

Name of sharcholders

Bangladesh Petroleum Corporation (BpC)
Pubiic and Privale lnstitutions
lnvestment Corporation of Bangladesh
Foreign lnvestors
lndividuals (Bangladeshi)

Total

21 ffi



Rahman Mostafa Alam & Co.
Chartercd Accountants

Khan Wahab Shafiquo Rahman & Co,
Chartered Accountanls

Taka ln '000
30 June 2021 30 June 2020

14.00

13.01

(a)As at 30 June 2021

I,ropcrty, plant and equipment
Deferred tax liability (fax ttatc - 22.50%)

(b)As at 30 June 2020

Propedy, plant and equrpment
Dofcrrcd tax liability (Tax Rate'25%)

15.00 Long Tcrm Loan
Loan nccouoi - Storagc Iank at GDt
Equity nccount - Storagc Tank at GDL

Dcprcciation Fund Reserue
Oponing t3alanco
Not surnlLrs from invcstment (13.01)

Surplus From lnvcslment
Exccss of lncomc Ovcr Expenditure
Bcncf iciarios [rrofit Participalion Fund

Provision for laxalion @-22.50o4

Doferred tax liabllitics

Deferred tax liability has been calculated below at the applicable tax
carrying valuc of fixcd assets and their respective tax bases:

Opening balancc
Providcd / (adlusted) for lhe year
Closing balanco

Reconciliation of Dctcrred tax liabilities/(assets)

Carrylng amount
on the dale of
statement of

financial position

Taka

101,600
86,069 101,600

167.669 i01,600

116,902 142,596
(5,845) (7,129)

111,057 135,467
{24t988) (33,867)

86,069 101,600

rate on the difference between the

212,928 197,393
125.683) 15,535
'187,245 212,928

Taka in'000
Taxable/

{Deductible)
Tax base 

temporary
difference

Taka Taka

1.784.041 932.331 851,710_.-'*

14,596,M5 10,667,274

483,344 -_____@b9_15,079,389 10,9',19,E16

110,078 110,078
73.385 73.385

183.463 ',183,463

Long tcrm I abjlities represents fund from Govt. of Bangladesh (GoB) for the construction of 7000 MT Jet -A'

1 & 7000 , soOO IVT tlSD Storage tanks at Godnail Depot. GOB is providing the 60% of the fund as Loan

@ of 5% inlcrcst and l3alance 40% as Equity. The Loan has been repayabte in 20 ycars with a grace period

of 5 ycars

'16.00 Accounts payable

Othcr supplies
Othcr charges



Rahman Mostafa Alam & Co.
Chartered Accounlanis

17.00 Supplics and cxpcnses payable

Revonuo oharges
Duty, rales and taxos
Royalty
Employccs' rcmuneration

18.00 Duc to affiliated enlities / companles

Bangladosh Pelroleum Corporation (BPC)
l\,,leghna Pokolcum I imited
Jamuna Oil Compahy l.imitcd
Standard nsiatic Oil Company Limited
Liquified Pcirolcum Gas Limited

Khan Wahab Shafiquo Rahman & Co.
Chartored Accountants

3,665,695 3,818,082
92,83't 75,720

- 71,123
2,999 922

3,761,525 3,965,847

53,2218:704 57,315,086
6,887

99,005 118,199
247,352
27,127 35.189

53.609.075 57,46A,474

Other Liabilities

ndvancc against salcs from Customers and Agenl
Crnployces pcnsion fund (Note - 19.01)
Fmployces' fund-othcrs
Security dcposits
Tax doductad et sourco
Employees' pcrsonal accounts'
Liabilitics f or Capital Expcnditure
Workcrs' Profit lrarticipation and Welfare Funds
Others'

'Arnounts duc to Managcrs and Officors of the company.

Opcning balanco
Provisioh made during the year according to actuarial valuation

Paymenl to pension fund made during the year

Closing balancc

1.79A.762 1.833.307
4,225,918 4,279,866

488,034 15s,526
288,8'18 739,465
776,652 E94,991

661,993 406,957
114,859 488,034

1.878,057
114,859
32,495

170,565

53,030
23,734

154,016

1,426,369
488,034

59,479
163,927

37

50,021
67,212

191,480

'Othcrs included, amount Ieceived from Eastern Refinery Limited for lease of land Tk. 1'535'675,244,

19.01 Employecs' Pension Fund

ncuarial valuation of the Pcnsion Fund was conducted as on 30 June 2016 and the report was issued on 24

.lanuary 2018. Past Service Deficits in the funds were estimated at Tk. 937,423,000 for Senior Staff and Tk.

1,112,953,000 for Junior Staff as on 30 June 2016. To meet the past service deficit, the valuer

recommcndcd to pay Tk.45O million cach year over the next five years and contribution of 14% of total

basic salary for Junior staff and 23.7% of total basic salary for senior staff each year in respect of current

servicc cosi. Ihe valuatlon was conducted by Z. Halim & Associates, a reputed Actuarial & Pension

Consultanis in Uangladesh. [:arlier, valuation was done as on 3'l December 20'13 by the same actuary

Actuarialassumption:
Salary growlh
Roturn on invostmont

ffi

5%
6%

Taka in '000
30 June 2021 30 Juno 2020



Rahman Mostafa Alam & Co.
Chartered Accounlants

Khan Wahab Shafique Rahman & Co.
Chart€red Aicounianls

20.00 oividcnd payable

unclaimcd l)ividend (Note - 20.02) 177 '21O 166,338

I ractiora, l),virlcnd (Notc .20.03) 1,498 1,498

------lE4!----.t2 8!6

Thc Conlpany has kansferred an amount of Tk. 124,956,044.90 to Bangladesh Securities and Exchange

Conrmissron (Capital Market Stabilization Fund) vide as pe. notification no- BSEC/CI\"IRRCD/2021-

3glt21l\dn\tnt1?l datcd 27 Junc, 2021 to fulfil its requirement to transfer the unclaimed dividend remain

166,338 148,381

1 .227 .509 1 .277 ,026
1.394,247 1,425,407

t177.210\ (166.338)

'1,217,017 1,259,069

20.o1

20.o2

unpaid for lhrec (3) ycars or more as al 27109/2021.

Dividcnd paid during the ycar

Opcning balancc

Cash Dividcnd for the yeat 2019-2020 & 2018-2019

Closing balancc (Noie - 20.02)
nividend paid during the year

Liability for unclaimcd dividend

Remained unclaimed on account of lndividuals (Bangladeshi)

Oividcnd outstanding for the years:

2020
2013
2018
2011

2016
201s
2014
2013

2012

2011

2010

2009
2008
2007 or bclorc

20.03 Liability for unclaimed fractional dividend

Remained unclaimed on account of lndividuals (Bangladeshi)

Oividcnd outstanding for the years:

2013

241?

2011

20'10

1906

5,409 5.412
177,210 166,338

17,594
17,205

16,660
14,099

17,016

14,252

31,704

6,05'l

1,745

853

18,663

17,819
15,037

17,826
15,063

32,518

6,067
1,745

853

14,633 15,298

8,632 8,660

11.357 11,377

202
136
't 05

14

202

136

105

14

1.041 1.041

1,498 1,498

Taka in'000
30 June 202'1 30 June 2020



Rahimn ostala AIam & Co,
Chartered Accourfants

2i .m hcome tax payable / (receivable)
Opening Balance
Provision made during the year:
For c{rrent year
Settement ot prevlous yea/s tax liability

Patmer nrade during lrre year
Tax deducted at source on supplying peiroleum (U/S 52)
Tax deducted at source on interest on FDRS and other accounts (U/S 53F)
Tax dedrrcted at source on import (U/S 53)
Advance tax (U/S 6il)

Closing Balance

Khan Wahab Shaftque RahrIBl & Co.
Chartered Accouriants

Taka in '00O
30 June 2021 30 June 2020

293,613 211,160

665,964 892,939
(145,048) (139.184I
814,529 99/t,915

(170J29) (232,218)
(270,591) (282,486)
(12,888) (6,s98)
(35.000) ('180,000)

(188,608) 00rio2)
____-3?5!aL ____ 33'9!r

30 June 2020
Rate Taka

3,638,11't
21_510/o 892,939

2s.00% 909,528

-0.28o/o (10,041)

21.01 Reconciliation of eftec,tive tax rate

Profit Ior lhe year
Toial income tax expenses

Factors effecling the tax charge for cunent period:
lncome tax using lhe company's domestic tax rate

Excess of tax depreciation over accounling depreciation

Erfect ol Taxable Perquisites - u/s 30(e) of ITO '1984

Effect of Fiscal profit on disposal of Fixed Assets

22.00 Position of Pending Tax Assessments

30 June 2021

Rate

22.760/o

22.500/o

0.20%

0.06%
0.00%

Taka
2,926,306

665,954

658,419

s,835

1,710 0.070/o

-0.250/0
2.571

(9,119)
892839-2276iE- 

--16-$64- 
-----24W

(Recoverable) / Payable
Accounting Assessment as per older of Tax

Year Year Deparknerft
Remarks

200142 2002-03

2OO2-03 2003{,1

2003-04 2004-05

2004 05 2005-06

2005-06 2006-07

2006-07 2007-08
200?-08 2008-09
2008-09 200910
2009-10 2010-11
2010-11 2011-12
2011-12 2012-13

To To
2018-19 20't9-20
2019-20 2020-21
202G21 2021-22

Taka in '000
1 17,594 Rectification U/S 173 - pending in the High Court.

r r r,ols fiffii|llf/s 173 pendins - AJcr reopened u'/s 120 after

97,fio ffi:t*ix1::,u/s 
173 pendins - AJcr reopened u/s 120 after

", ^^. 
U/S 83(2y 82cl 156/ 159/ 83(2y 156 - Rectifcatjon of mistake

", ,""' U/s 173
8,640 High Court against 82o - result in favour of POCL

(13,572) Retum submined U/S 82BB

41 ,766 High Court - result in favour of POCL
(295) Retum submitted U/S 82BB

- Retum submitted U/S E2BB
(125,116) Retum submitted U/S 82BB

- Retum submifted U/S 82BB

- Retum submitted U/S 82BB

- Retum yet to be submitted
275.573



Rahman Mostafa Alam & Co.
Chadercd nccountants

Gross Earnings

i Maior Prodpets

,ou"
Jei A'1
JP5
MS

SKO
HSD

LDO
F.O

LSFO
JBO
I\,1T I
SBP
Sub Total

Gross earnings ofl l'etroleum Product

Turnover (llote 23.02)
Cost of goods sold lNotc 23.02)
Gross Earnlngs (Note 23.01)

i! Minor Prodults
Lubs & Creases
LPG(Cylindcrs)
Bitumcn
Other Products
Sub Total
Grand Total

1,763,053

398,178 {23,329)

.?r!1l!l___1?1119

Ooerational

3,977

3,977

Gross

Khan Wahab Shatique Rahman & Co.
Chartered Accounlanls

Taka in '000

01 July 2020 to 01 July 2019 to
30 June 2021 30 June 2020

159,348,286 152,08S,965
r157.187.055) (149.931.908)-----iintr 

-,l58rrl
Net earninds

l---1BifiI zsz rss I

I rq,g:otl
I ez,sae I

I rs,sro 
I| ''1i31

I gz.g+e I

l.::ll
I zts I

1,802,582

4

3

18

1 .534,741
158,977
t52,572
23 411

1,160,926
152,644
749,064

8 935

4
3

6

1,42A,534
181,146
348,449
20793

_. 25 2,46sJ47 2,071,56s 13 1,97A,922 1'111'9197;i40 ls-,348286 157J87,055 1,963 152,08s,965 149,931'908

Packaqino Handlino Net earninos

Quantitv Tuthover

105,038
509,656

986
240,268

18,238
802,915

?48
114.219

10.366
1t/2
2 868

4

23,02 Turnover and cost ol Goods Sold

- _ 0'l July 2020 to 30 June 2021
Cost of()rrantrlv I urnover qoods !9!!l

L lraior Produclg
l10Bc
Jet A-1

JP5
MS

SKO

t lsrl
t_Do

FO
l_sf:o
MTT

SBP
JBO
Sub Total

j! Minor Producl!
Lubs & Orcascs
LPG
Bitumcn
Other Producls

Sub Total
Grand Total

86,957
515,285

986
163,566

9,810
826,001

247
148,012

9,238
896

1,352

(17,863)
6,111

26,006

38.140

10,234,A34
24.438,728

13,732,304
2,449.642

91,147,785
22,444

5,334,216

458,702
473,480

89
343

119

31

1,239

'119

4
5

10,325,452
25,185,069

13,849,039
2,472,454

91,843,525
22,603

5,416,064

460,244
479,093

12,276,355
12,133,253

2,218
16 014,/16
2,614,383

105.288,565
33,975

6,869,891
169,210

4.11,661

323,708

12,171,317
12.223,597

1,232

15,814,448
2,656,145

104,485.650
33,721

6,159,672
158,844

409,895
320,840



Rahman Mostafa Alam & Co.
Charlered Accounlants

24.00 Administral,vc, Selling and Distribution Expenses
Salarios, v/agcs and benofits (Nolc 24.0'1)
Dcprcciation (Notc - 4.00)
I-uel and powcr
Stores and spares
Rcpairs and maintcnancc (Notc - 24.02)
licnt
Travcllinq ar)d conveyancc
Aviation Serv ce focs paid to Sholl (Note - 34.00)
Printing and slationcry

Legal and t)k)f{)ssronal focs
llates and iaxcs
ndvctiscm{inl
Communicatron expcns0s
Entcrla nmcnl
Dircclors' focs and cxponscs (Notc - 31)
BPC scrvicc chargcs
Audit fcos
Othcr charclos (Note - 24.03)

Rccovcrics of Scrvicc chargcs from E1.Bl

24.01 Salarics, wagcs and benefits
Salarics, wagcs and bonus
Welfarc and bcncfits
Conlribution to pons on fund

. ContrbLrliof lo providcnl fund

24.02 Rlpairs and maintenancc
l)lant and 1',4achrncry

Building
Othcrs

24.03 Othcr Charqes

Oommon dopot {)xpcnsos (1/3 share )

Securlty oxponscs (l'olico / Ansar)
Casual L abour wages

nGM cxpcnses
CSR(Cor{r Soclal Rcsponsibility)
MiscellanooLrj cxpcnscs

25.00 Financial ExPenses

Dank Charqcs
lrlcrcst cxpcnscs against product (13l)C)'

lnicrcst on WI)PF & Wl

' lnterost cxponscs against producl are charged by the BPC.

26.00 Othcr Operating lncome
Sundry inccme (nolc - 26.01)
Prolit fron l)roduct handling
Misce laneous receipts

26.0'l Suhdry income - net
[,and rcnt/f)lant hirc/servrcc charges from Eastern Lubricants and

ISienders l-td.
Rcnt rccoipis frorn I illinq Staiion and Power Station
Servicc Chargos rcccipts from Private Power Stalion

Khan Wahab Shafique Rahman & Co.
Chartered Accountants

Taka in'000
0'l July 2020 to 0'l JulY 2019 to
30 June 2021 30 June 2020

1,252,697 1,466,255
209,953 203,654
63.193 55,780
48.881 34,344
48,868
35,796
16,577
20,000
1q.926

7 .026
2,080
6,301
4,931
3,826
4,078
2,632

700

42,435
41,828
17,569
19,002
9,014
7,90s
1.824
6,789
5,629
3,868
4,114
1,700

700
253 253

165.722 160,868

1,904,446 2,083,539
(500) (500)

1,903,946 2,083,039

432,716 439,952
507.589 515,26?

280.376 473,603
32.016 31,437

'l-252.657 1,466,259

25.461
12.730

4,887 4,244

48,868 42,435

4,671 4,798
16,359 15,472

120.888 116,930

1,565 4,952
4,600 3,425

17,639 15,364
16s.722 160.94i

13.195 7,133
137,195 127,339

95,215 86,568
245,605 22'1,040

29.321
14,660

41,475
375,916

34,642

30,168
808,744

3s4 354

12,591
QjA6 17,223
41,A75 30,168

452,433 874,',128

29,335



Rahman Mostafa Alam & Co.
Chartered Accounlants

27.00 Operating Profit / (Loss) on Agro-Chemicals Trading

Sales
Cost of Salesl
Product Cost (Notc - 27.01)
Other Cost dlrcct
Gross Profrf

Administrativc, sclling and distribution expcnses
Salarics, waOcs and bcnofits (Note - 27.02)
Deprccialion (Noie - 4.00)
Storcs and spares
Advertiscmonl
Fucl and powcr

liavelling and convcyancc
llent
lnsurancn
Rcpairs and mainlonancc (Notc - 27.03)

Rates and taxos
Prinling and slationcry
Communicairon expenscs
Entcrtainmcnt
Other Charqcs

. Operating profit / (loss)

27.01 Product cost

Khan Wahab Shafique Rahman & co.
Chartered Accountanls

Taka in'000
0l July 2020 to 0l July 2019 to
30 June 2021 30 June 2020

537,835

(334,128)

507,368

(280,2481

22,022 19,073
159,673 1S2,686
(29,388) (28,761)

01 July 2020 to 30 June 2021

ouanrity(Mr) (#;u,ltoo
1,152 310,361

Amount (Tk.)
ln'000Quantity (MT)

Opening Sk)ck
Furchased/ Nlan!faciured (Nolc-29.02)

Closing stock (Nolc 29.02)

27.02 Salarics, wagcs and bencfits

Salarics, wagcs and bonus
Othcr bcnofils
Contribulion io pension and l)[

27,03 Repairs and Maintenance

Plant and machinory
Building
Othcrs

2,680 359,815 1,017 A6,137

2.224 504,465

3,832 670,176 3,24 t 590,602

64,048
78,563
4,106

146,717

209
193

18

267
246

12

28.00 Non-Operating lncome

Profit on disposal of lixed assets (Petroleum trading)
Profit on disposal of fixed assels (Agro-Chemical trading)
Leasc llcnt
lntercst on SNI) (Gross)for Agro Chemical Trading
lntercst on SNI) (Gross)
lntercst on f I)R (Gross)
Disposal of Misoollaneous storo

26
'l,024

40,518
10,000

1.091.640
'1,524.800

113,664
(500)

40,518
10,000

1,609.856
1,320.796

1,339 9,321
2,669,347 3,103,657

(7s,422t /,63,195t
130,285 163,925

116,357

2,813
2,163

415
3,746
2,551
5,525

696
525

1,198

551

577
534

146,717

8,308
1,882

395
4,146
2,452
5,964

697
420
939
402
576
715

'1,957 336,048 1,152 310,?5!
1,875 334,128 2,089 280,ry

56,076
49,661
10,620

't 16,357

525 420

xtrr%:>.\
/g' 7+\
li chidere'' 3l
\2 Arcounl'r 

ls r'l

ru=,-g



6

q

EO

Ec)

';<
9G

E"o
Or'

a\a

8,9

6.9

:od c)l

g€ aE;
=6 F o d
.=o=:->

tr 5 a* o

I o6 i p
a6c-r6
O E E AO

>:
x6:o

o
J

'6
o

!o

o6"o

s

!
o

d9
oiE

E5i<
lZo

.99

o

3

v

oo
ca

<6

o95\

,to
TO

b

-q

z

g

oF

l--



o9
.!E

E6

=

<g

EO



Rahman Mostafa Alam & Co.
Chartered Accountirf ls

29.02 Statemcnt of Cost of Sales (Product wise): (Quantity: MT)

Namc of ihc Products

Khan Wahab Shafique Rahman & Co.
Chariered Accountanls

30 June 202',

30 June 2020 2,224 sO4,465 1,152 310,354 2,089



Rahman Mostafa l\lam & Co.
Chaatered Accountafls

29.03 OpcratrngScgmcnt

Khan Wahab Shafique Rahr,an & Co.
Chartered Accountants

rcportable segments, as described below, which are the company's slrategic

summary describes the operations in each of the company's reportablo

imported Agro-Chemicals

Perlonranccs arc mcasured based on segment profit before lax, that are reviewed by the company's

rnanagomcnt cornmittce. lnformation regarding the result of each reportable segment is included belo\.

29.03,01 lnformationaboutrcportabloScgmcnts:

Taka in'000

Petroleum
products

Lubricating
oil &

Grease
Bitumen LPG

Agro.
Chemicals
producls

Total

ILrr,ro!. 156,901,957 1,534,781 752.572 158,977 537,835 159.886,122

Cost of Lloods sold \155,124,421) (1,160,926) (749.064) 1152,644) (334,128) (157,521,183)

orher cosr (4,347) (23,338) (36) (7) 173,422) (101,150)

Opcralional
Ga n/(l oss) _ 3,977 - - 3,977
Opcratrng
Profit/(l oss) 1.777,166 350,517 3,472 6,326 '130,285 2,267,7b-
Administrat vc
scll n9 afd (1,903,946) (159,673) (2,063,619)

Financiai cxponscr (245,605) - (245,605)

(372,385) 350,517 3,472 6,326

Ihc Corrrrany nas scveral
busin0s\ t ho fol owing
soclnronl:

Petrolcum products r ncludcs the company's earnings from marketing of Petroleum products

Lubricatrng Oil & Grease: lncludes the company's income from treading lubricating oil & grease.

Bitumcn lncludcs thc company's earnings from marketing of bitumen.

LPG: lncludcs thc company's earnings from marketing of LPG.

Agro-chemicals producls: Includes the cornpany's income from trading

ProdLrcLs

(29,388) (41,458)
Other ol).rratrng
inoom(l
pclro cur r lrddc
Reporl;ri.
Scgmcnl I otal
Operal ng lrrofit

Repo(aLil{l
Scgmunt lolal
Operar r.l l\ofit
QA2O 21:

452.433 492,433

80,048 350,5't7 3,472 6,326 (29,388) {S19Z5

381,890 365,547 1,901 5,356 (28,761) 725,933

Iaka in'000
30 June 2021 30 June 2020

29.03,02 Reconciliation oI Reportable Segment Total Operating Profit
Rcporlablc Sogrnenl l'otal Operating Profit
Arnount not rclatcd to rcportablc segments
Profil beforc tax

29,03.03 Amount Not Related to Reportable Segments
Non-Opcraling lncomc
ContribLitlon to Workor Profit Parlicipant & Welfare Fund

410,975 725,933
2,515,331 2,91?-,17A

____?.9?q'99!_-9.99!Ji_

2,669,347 3,103,658
(154,016) (191,480)

2,515,33 t 2,912,178



Rahman Mostafa Alam & Co.
Chadered Accountants

29.04 Analysis of [4aterial Consumed (Agro-chemicals trading):

01 July 2020 to 30 June
2021

Qty. Tk.000

24.O90
24,090

29.05 Valuo of raw materials, packing materials and stores & spares consumed (Agro.chemicals
trading):

01 July 2019 to 30

Tk.'000 0/.

29.06 Valuc of purchaso/ Manufactured of Agro.Chemicals Products

01 July 2020 to 30 June
2n21

90
10

100

Reasons for variance:
Quantity ol producilon docrcased during ihe year due to fall in markei demand.

Khan Wahab Shafique Rahman & Co
Chartered Accountanls

0'l July 2019lo 30
June

Oty. Tk.000

Packing I!4atcrials Various

01 July 2020 to 30 June
2021

i,npod
lndigcnoLrs

Raw and l)acking Matorials(29.04)
Store and Sparcs

Tk.'000
17,s27 79
4,6s9 21

20,740 79

5,513 21

0l July 2019 to 30 June
unrn

Earnings Pcr Share

(a) L.arnrnqs atiributable to the ordinary shareholders (Tk.)

(b) NumDcr ol ordinary sharcs at the end of the year

Earnings Pcr Share - basic

Tk. '000

90
10

Taka in'000
01 July 2020 01 July 2019

to to
30 June 2021 30 June 2020

2,286,025 2,729,638

__ 33232L50 _____9!l!!l!0

Tk. 23.27 Tk.27.79

Tk.'000
77,522
I,614

86,136

lmport
lndlgcn0us

26,253 100 22,1A6 100

24,090
2.163

26,253

20.304
1,882

77,522

86,136

,--tfimG-^,
' -r'- ' "rlii Claltelcu 31
\9- 0.,,'t' 't g,
\" a/vr.... ..a,/v_i-,,,



Rahman Mostafa Alafi & Co.
Chartered Acco!flarl!

31.00 Dircctors'f:ccs and Expcnsc

[,1r. f/0. Shamsur [.{ahman (Ohairman)

Mr. Abu lJakr S dd quc(Charfinan)

tr4r. Nrld.Anrsur Rahman

Khan Wahab Shaflque Rahman & Co.
Chartered Accountants

fulr. I\,4oharnmcd ShahidLrl ALam

I\4r. Ka/i Md. Anwarul llakirn
IMr N4olrirmmad lqbal

Mr. N4d I khlasur Rahman
1,4r. K.1,4 f rayeiul Kar m

lMr. Molrl. Shcr nl
N,4r l\4d 4fllu/,,aman I\4iah Iutul
Nlr S,,/r(rLrr llahman

Gross Amount

55,200
18,400
73,600

184,000
55,200

119,600
fi7,204
147,200
184,000
36,800

110,400
128,800Mr Nas r tldd n Akhtcr ltashid

Mr. N4d. 1\.4aslrdur Rahman ( I\,4D

Particulars

Directors' f r.,,j pa d Gross

32.00 Remuncration of lVO, Managers and Officors:

- 
Taka in '000

01 JulY 2020 to 30 June 2021

IVD Managers Officers

1.408 911

1224 78S
2,632 1,700

Taka in'000

01 July 2020 to
30 June 2021

0'1 July 2019 to
30 Jun6 2020

in'000
20191o 30 June 2020

Rcmuncralron:
Salary, allovrancos
Houso r{:nl allowancc:

2132 92,304

Managers Officers

87,909 99,855

MD

32.01
90,868 2050

Othor utiltnr1.

Lcave cncasnmcnt

Numbcr of t nploy.cs

Housc Ront

Transporl

1.510
)41

1,452
232

31.A62 58,613
3,369 5,170

29,s83 64,414

3,209 5,681

32.O2

32.03

32.04 Telephone

Iho Manag ng Director, I\,{anagers and Officers are paid cash allowance.

6 l\y'anagers are provided with free furnished accommodation.

Ihc lVanaging Dircctors and Departmental Heads are provided with free use of Company's

car subrect to lim t.
Other N,4anaqers are paid cash assistance, subjeci to limit.

Officcrs are pard cash allowances.

lles dcntial lelephone for ma nly Companys business- Ior Managing Dhector and l\,4anagers

sublcct lo limlt.

32.06

Medica! The l\,4anaging Direcior, l\,4anagers and OfficeB are provided with free medlcal facililies

accordino to comoanv Dolicv.

Insuranco lhc lvanaging Director, A,4anagers and Officers are provided with coverage for group

insurance according to the company policy,

The f)ircclori othcr than tho I\4anaging Director, who is an ex-officio director, are not paid any rernuneralion except

for lees ana cxpenses in conncction with attending to Companys Board Meeting.

32.05

1,146 2.4,018 49,743
8 870

1,102 22,A74
6 709

54,663
9747

261 5,171 7,2oB 251 ,,!,??? .=!,9217 i7i---ieil06 161,8ss .3.985 12s,626 177,467

----T:=-----

32.05

34



Rahman Mostafa Alam & Co.
Chartered Accorxrlar,r

Khan Wahab Shafique Rahman & Co.

Chartered Accountants
Taka in'000

33.00 Employocs

Numbcr of , ,ft)loyccs whoso salary was 'l k. 3,000 below

Numbcr ol I r,r9 oyecs whose salary was Tk. 3,000 or above

Expcnditure in forcign currency at equivalent BDT

Aviat on s.r! cc f ec to Shc I ntcrnauonal Petroleum Company Ltd. (SIPCL)

Relatcd Pany fransactions

01 July 2020 to 01 July 2019 to
30 June 2021 30 June 2020

csc 1.009
959

20,000 19,002
20,000 19,002

'1,009

34.00

35.00

Durnll the y.rar, the company carried out a number of transaction with related parties in the normal course of

busincss an(l on an arms lcngth basis. The name of iheso related parties, naiure of tEnsactions and balance as at

30.06.2021 io aocordancc with the orovlsions of IAS-24 are Dresented belowi

Dctails of kansactions

Name of the Partics

I\rr,o (nrm Cas Lid

Eastcm I ubrcants & BLcndcrs ltd.



Rahmah Moslafa A,am & Co.
Chartered Accounlilnr.l

36,00 Contingenl Assets

lnlcrcsl rcalrzablc for delayed paymenl from BIMAN & BOLC

Claims rc,r zablc frorn tsangladesh Railway
Amount r.a|.,.rblc from lll)C on account of sale of Jet-A1 to the foreign

37.00 Contingert liabjlitics

i) Guaranl.rL.,; ,ssucd by the contpanys bankers to third parties on counter
inderrn tcs g ven by the company against the bankers limit at Tk. One Crore
securcd b! hypolhccalion over the company's inventories and book debts.

ii) Confirm.rl irrcvocablo lr--ttcrs of crcd t (nel of margin) opened by the banks-
havrng bankcrs hrnii al Ik. '10 crores, secured by hypothecation over the
invanlories and book debts of the company.

38.00 Cap;tal Commrtments

Aulhori/cd bLrt not conlracicd
Aulhori.zca :rod Oontract()d tor but not provided-pending execution
Order for locrl suppllcs serviccs pend ng execution

39.00 Net asset valuc pcr Sharc
The composdron of Net Assels valLle per share is given below :

i) Net Asscls Valuc on thc rcpoding date (Taka)
ir\ Numbcr of Ordinary shares at the end of year

iii)Wcr0hlcd Avcragc Numbcr of Ordinary shares durrng the year
. Not Asset Vahre ( NAV ) per sharc

40.00 Opcraling cash flow per sharc

The conposnion of Operat ng Cash lnflow(Oumow)
valuc pcr shara rs g von below :

i) Oporat fg Cash lnflow/(Outflow) dur ng lhe year (Tk)

i) Numbor of Ordinary sharcs ai the end ofyear

Oporatinq (:ash lnllow / (Outflow) per share

41.00 Rcconcilration of net incomc with cash flows from operating aclivities
Not prof I bolorc tax
Adjustmcnts:
l)eprecia(ioIs
(Ga n)iloss on sale of lrl,f

(lncroasc)/Dccrease in Currcnt Assots:
lnvcnloras
Accounts rcccivable excluding l:l)R and SND interest
Duc fronr a,frlated companies
Advanccs topos ts and pre-paymcnls
lncroasc/(Decroase) in Current Liabilities:
Accounls payable

Supplres irrLl oxpcnscs payablc
Duc to alfilatcd aompanies
Othor llabilrtics

lncomc lar pard

Nel cash ilow from oporating activities

Khan Wahab Shafique Rahman & Co.
Chartered nccountants

Taka in'000
30 June 2021 30 June 2020

8,537,478 7,653,437
32,774 13,B56

________91,9!Z_ _________11196

417,471 263,250
2,241,666 1,149,012

56,688 34,492
2,675,825 2,046,754

268,258 7,947,895

98,232,750 98,232,750

Tk.80.91

(232,601)
(3,086,104)
82,925,031

211.308

110.217,741)
(6,828,883)

(s9,s13,928)

43,589 43,58S
8,613,841 7,710,482

901

31,036

1,461

39,825

98,232,750

98,232.750

Tk. 168.41

98,232,750

98,232,750

Tk.157_64

7k. 2.73

2.926.306 3.638.111

212,766 211,962
(1,051) (113,16s)

3,138,021 3,736,908

3,199,613
(1,382,388)

14,o32,944)
(62.294)

4,1s9,573

1204,322)
(3,859,399)

(53,948) 1,791,391

\2,236,1O7 ) 5,051,473

{633,656) (840.48e'



Rahman lilostaf, Alam & Co.
Chartered Accour ants

Khan Wahab Shafique Rahman I Go-
Cha ered Accourtants

16,423,64 12,390,921

il4-00

,, .yr Th" quantum ol potential liabihty at the reporting date for the value of employees unutilized earned leave has'--- neither been ascertained nor any provision therefor been made ln the financial statements.

r8.m Eyents after reporting period
The Board of Directors in their meeting held on 28 December 2021 recommended 125% cash dividend (Tk.
1,22,909,000) @ Tk. 12.50 per share for the year ended 30 June 2021.

Financial risk management

The Company management has overall responsibility for the establishment and oversight of the Companfs riak
management framework. Ihe Company's risk management polioies are established to identify and analyse the
risks faced by the Company, to set appropriate risk limits and controls, and to monitor rasks and adherence to
Iimits. Risk management policjes, procedures and systems are reviewed regularly to reflect changes in market
conditions and the Company's ac'tivities. This note presents information about the Company's exposure to each of
the above isks, the Companys objectives, policies and processes for measuring and manag,ng risk, and the
Companys management of capital. The company has exposure at the following are?s of ri6k.

a) Credit risk
b) Liquidity risk
c) Market risk

C.edit risk

Credit risk is the risk of a financial loss to the Company it a customer or counterparty to a financial instrument fails
to meet its contractual obligations, and arises principally from the Company's receivables. Management has a
credit policy in place and the exposure to credit risk is monitored on an ongoing basis. ln monitoring credit risK
debtors are grouped according tg their risk profile, i.e. their legal status, flnancial condition, ageing protile etc_
Accounts recei\aable are related to sale of petroleum and agro-chemical produced. fhe maximum exposure to
credit risk is represented by the carrying amount ol each linancial asset in the statement of financiat position.
Credit sales as compared to the total sales are insignificant. Government institutions are allowed to purchase on

Exposure to caedit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to
credit risk at the reporting date was:

Taka ln '000

30 June 2021 30 June m2O
'16,982,883 18,311,082

44.O1

44.02

i14.03

14.O4

884,111

1,415,314

1,084,861

13,599,131

19

135,665

2,788,470
1,41 1,138

503,770

9,704,356

30,724

154,174

Acclunts receivables

Due from affiliated companies
Advance, deposit & prepayments

Cash and bank balance

Ageing of accounts .eceivables

Les6 than 6 moriths

6 months or above but less than 12 months
1 year or above but less than 2 years
2 years or above

Ageing of due trom aftil,ated entilies/ coDpa.ries

Less than 1 year

1 year or above but less than 2 years
2 yea6 or above but lessthan 5 years
5 years or above but less than 10 years
10 years or above

209,251 't46,958

39,065,100 38,749.310

72,68r,09E 69,598,271

13,598,597 13,607,705

____19€8219!_ _____.1_!t11r9!-

2,689,051 2,501,667

_-___19d3!!99_ _--_1r,!99!31_
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Rahman Mostafa Alam & Co.
Chartered Accounlants

Khan Wahab Shafique Rahman & Co.
Chartered Accountants

44.06 Liquidity risk

Liquidity rrsk ls thc risk that thc Company will not be able to meet its financial obligations as they fall duc.
Ihe conrpany's approach ro manaqe riquidity (cash and cash equivalents) is to ensure, as far as possjbre,
that it wlll always have sufficient liquidity to meet its liabilities lvlien due, under both normal and stressed
conditrons w thout incurring unacceptablo losses or risking damage to the company's reputation. Typically,
thc Comparly cnsurcs thal it has sufficient cash and cash equivalents to meet expected operational
expcnsos rncluding financial obligations through preparation of the cash flow forecast, prepared based on
limc lino oi Dayment of lhc financial obligation and accordingly arrange for sufficient liquidity/fund to makc
lhc cxpoctcd payment w thin duc date.

Ihc follownq arc lhe conlractual or leoal maturities of financial liabilitjes :

Taka in'000
30 June 2020

10,919,816
3,965,846
1,426,369

488,034
59,479

163,927
37

50,021
67.212

'191,480

44.07

-_23,999.q!L ____.19M!?9-

Markct risk

Markel risk is thc risk that any change in market prices, such as foreign exchange rates and interest rates
will affcct the Company's ncome or the value of its holdjngs of financial instruments. The objeclive of
markct rsk management 1s to manage and control market risk exposures within acceptable parameters.

Exposurc to currency risk

lherc was llo exposurc to forciqn currency risk on the reportinq date.

lntcrest ralc risk

lntcrost ratc .isk is lhc risk that arises due to changes in interest rates on borrowings_ However the
company do not havc any outstanding bank borrowings on the reporting date thus they are not exposed to
any intcrcst rate risk. But the company has taken a loan from lhe Govt. of Bangladesh of BDT 1.lO,O78,OO0
wilh a fixod intcrcst rato of 5 %.

Liabillly for lrading supplics and services
Liabilili()s for supplies and expcnses
Customcrs' and agonts' crcdil balancos
Empioye. s ponsion fund
Ernploycc's fund olhcrs
Securily dcposits
Tax deductcd at sourcc
Employccs' personal accounts
Liabilitics for Capital Lxpcllditure
Work0rs' f 

,rofit Participation and Welfarc Funds
Olhcrs

30 June 202'l

15,079,389
3,761,525
1,878,057

114,8s9
32,895

170,565

53,030
23,734

154,016
't,7s8,762

44.08

44.09

xNTraD6}\,'9- . e-;\,
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Rahmar Mostafa Alam & Co.
Chartered Accountallls

CEO & I\,4anaging Directo.

Khan Wahab Shafique Rahman & Co.
Chartered Accountants

Director

45.00 Efect ot COVID-i9 on the financialsiatements:
The asscssmcnt of COVID-19 irnpact has been done based on the following issues:

A, Asscssment of going concern assumption
B. Valuation of inventories

A. Assessment of going concern assumption:
The Manaacmont of I,OCI_ has reviewed all relevant indicalors to assess the company,s ability to
continLrc as a going concern under covlD-19 situation and has found that al present it assume; noqoinq concarn prcblem.
Cash flow forecasts arc sufficient to support going concern basis

Cash flow torocasting is onc of the most important procedures that we should,use and perform to
asscss tho qojnq concern problem.
A positive cash flow forecast for the ncxt 12 months has indicated that the entity will have sufficient
liquid asscts to bc ablc to meet its debts.

B. Valuation of inventories:

As pcr rAS 2 invcniorics shourd be measured at rower of cost and net rearizabre varue. As the selingprice of irn,shcd goods and raw materiars were not reduced after barance sheet date, no written down of

Assessmentl

Due to oulbrcak of COVID-j 9, the sales revenue of Jet A_1 and Jps was reduced during the year. lt has
adverscly affccted the profjtabirity duing the yeat 2020-2021and as a result, the proflt irom jer A-' and
JP5 ror the ycar 2020,2021 is lower than the prior year.

46.00 Signilicant Ocviation in Earning per Share (EpS):
D_uc toJall of othcr opcrating income, non oporating income and net operational gain during the year

.2020-2021 as a consequence Earning pcr Share (EpS) decreased comparing Wth the previoui yeai.

47,00 Signiricant Ooviation in Net Operating Cash Ftow per Share (NOCFpS):

Net opcrating cash Flows per Share (NoCFPS) has been decreased rnainty due to decrease of total
collection frorn customcrs as compared lo the previous financjal year.

48.00 GENERAL
Figurcs apLrcaring in thesc accoLlnts have been rcunded off to the nearest thousand taka.
Previous ycaas phrascs & amounts have been restated and re-arranged, wherever considered
neccssary to conform lo the presentation for the period under review

---'?.<--


